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Filing at a Glance

Company: Constitution Life Insurance Company

Product Name: Individual Select Medicare

Supplement

SERFF Tr Num: UNAM-126228179 State: Arkansas

TOI: MS04I Individual Medicare Supplement -

Medicare Select

SERFF Status: Closed-Approved-

Closed

State Tr Num: 42994

Sub-TOI: MS04I.002 Plan B Co Tr Num: CLICO SEL 2009 AR State Status: Approved-Closed

Filing Type: Rate Reviewer(s): Stephanie Fowler

Authors: Carmen Boyd, Trudi

Goldenberg

Disposition Date: 08/21/2009

Date Submitted: 07/14/2009 Disposition Status: Approved-

Closed

Implementation Date Requested: 09/01/2009 Implementation Date: 09/01/2009

State Filing Description:

General Information

Project Name: CLICO SEL 2009 AR Status of Filing in Domicile: Pending

Project Number: CMSA-S, et al Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 14.5% Group Market Type: 

Filing Status Changed: 08/21/2009 Explanation for Other Group Market Type: 

State Status Changed: 08/21/2009

Deemer Date: Created By: Trudi Goldenberg

Submitted By: Trudi Goldenberg Corresponding Filing Tracking Number: CLICO

SEL 2009 AR

Filing Description:

Constitution Life Insurance Company

NAIC #62359     FEIN # 36-1824600    

Request for Rate Revision –Individual Select Medicare Supplement

Forms:  CMSA-00, CMSA-06 (PLANS ,B,C,D,F)
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Constitution Life Insurance Company is requesting a 14.5% increase on all Select Medicare Supplement plans. 

 

If you have any questions or require additional information, please contact me at 1-800-538-1053, ext. 8278, by email at

tgoldenberg@uafc.com or by fax at 407-995-8023, or via SERFF.

 

 

Company and Contact

Filing Contact Information

Trudi Goldenberg, tgoldenberg@uafc.com

P.O. Box 958465 407-628-1776 [Phone]  8278 [Ext]

Lake Mary, FL 32795-8465

Filing Company Information

Constitution Life Insurance Company CoCode: 62359 State of Domicile: Texas

1001 Heathrow Park Lane Group Code: 953 Company Type: 

Suite 5001 Group Name: State ID Number: 

Lake Mary, FL  32746 FEIN Number: 36-1824600

(407) 995-8000 ext. [Phone]

---------

Filing Fees

Fee Required? Yes

Fee Amount: $200.00

Retaliatory? No

Fee Explanation: Texas filing fee is $100 per BLOCK OF BUSINESS.  Therefore, the Arkansas filing fee of $50

per block is higher than the domicile rate.  ($50 x 4 plans)

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Constitution Life Insurance Company $200.00 07/14/2009 29181393
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Stephanie Fowler 08/21/2009 08/21/2009

Approved-

Closed

Stephanie Fowler 08/13/2009 08/13/2009

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Good Morning, Stephanie, Note To Reviewer Trudi Goldenberg08/24/2009 08/24/2009

Plan A Note To Filer Stephanie Fowler08/21/2009 08/21/2009

Ignore last note Reviewer Note Stephanie Fowler08/21/2009
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Disposition

Disposition Date: 08/21/2009

Implementation Date: 09/01/2009

Status: Approved-Closed

Comment: 

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Constitution Life

Insurance Company
14.500% 14.500% $1,787 66 $123,247 14.500% 14.500%
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Disposition

Disposition Date: 08/13/2009

Implementation Date: 09/01/2009

Status: Approved-Closed

Comment: The requested rate increase has been approved to be implemented on or after September 1, 2009. This approval is subject to the following:

 

Increases will not be given more frequently than once in a twelve-month period.

 

both the insured and agent shall be notified by the insurer of its intention to increase the rate for renewal not less than thirty (30) days prior to the effective date

of the renewal.

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Constitution Life

Insurance Company
14.500% 14.500% $1,787 66 $123,247 14.500% 14.500%
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Note To Reviewer

Created By:

Trudi Goldenberg on 08/24/2009 07:35 AM

Last Edited By:

Trudi Goldenberg

Submitted On:

08/24/2009 07:35 AM

Subject:

Good Morning, Stephanie,

Comments:

There is no plan A for this block of Select Medicare Supplement.

 

Please let me know if you have any further questions.

 

Sincerely,

 

Trudi Goldenberg
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Note To Filer

Created By:

Stephanie Fowler on 08/21/2009 03:36 PM

Last Edited By:

Stephanie Fowler

Submitted On:

08/21/2009 03:36 PM

Subject:

Plan A

Comments:

Where are the Plan A rates?
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Reviewer Note

Created By:

Stephanie Fowler on 08/21/2009 03:49 PM

Subject:

Ignore last note

Comments:

My apologizes, please ignore the previous note that was sent.
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 12.000%

Effective Date of Last Rate Revision: 04/15/2008

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Constitution Life

Insurance Company
14.500% 14.500% $1,787 66 $123,247 14.500% 14.500%
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Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2008 Annual Premiums For Area Factor = 1.00
 Effective Date 4/15/08

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,636.04 1,841.15 850.74 957.40 433.55 487.91 147.24 165.70 139.06 156.50
Select Plan C 1,964.88 2,210.69 1,021.74 1,149.56 520.69 585.83 176.84 198.96 167.01 187.91
Select Plan D 1,732.09 1,948.60 900.68 1,013.27 459.00 516.38 155.89 175.37 147.23 165.63
Select Plan F 2,025.11 2,279.06 1,053.06 1,185.11 536.65 603.95 182.26 205.12 172.13 193.72

Arkansas Area Factors by 3 Digit Zip Code
722 723722, 723…… 1 05……………… 1.05           
719………………………… 1.00             
Rest of State……………… 0.90             

1 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2008 Annual Premiums For Area Factor = 1.05
 Effective Date 4/15/08

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,717.84 1,933.21 893.28 1,005.27 455.23 512.30 154.61 173.99 146.02 164.32
Select Plan C 2,063.12 2,321.22 1,072.82 1,207.04 546.73 615.12 185.68 208.91 175.37 197.30
Select Plan D 1,818.69 2,046.03 945.72 1,063.93 481.95 542.20 163.68 184.14 154.59 173.91
Select Plan F 2,126.36 2,393.01 1,105.71 1,244.37 563.49 634.15 191.37 215.37 180.74 203.41

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

2 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2008 Annual Premiums For Area Factor = .90
 Effective Date 4/15/08

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,472.44 1,657.04 765.67 861.66 390.20 439.12 132.52 149.13 125.16 140.85
Select Plan C 1,768.39 1,989.62 919.56 1,034.60 468.62 527.25 159.15 179.07 150.31 169.12
Select Plan D 1,558.88 1,753.74 810.62 911.94 413.10 464.74 140.30 157.84 132.50 149.07
Select Plan F 1,822.60 2,051.15 947.75 1,066.60 482.99 543.56 164.03 184.60 154.92 174.35

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

3 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

Medicare Standardized Plans

2009 Annual Premiums For Area Factor = 1.00

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,873.32 2,108.18 974.13 1,096.26 496.43 558.67 168.60 189.74 159.23 179.20
Select Plan C 2,249.85 2,531.31 1,169.92 1,316.28 596.21 670.80 202.49 227.82 191.24 215.16
Select Plan D 1,983.30 2,231.21 1,031.31 1,160.23 525.57 591.27 178.50 200.81 168.58 189.65
Select Plan F 2,318.82 2,609.60 1,205.78 1,356.99 614.49 691.54 208.69 234.86 197.10 221.82

Arkansas Area Factors by 3 Digit Zip Code
722 723722, 723…… 1 05……………… 1.05           
719………………………… 1.00             
Rest of State……………… 0.90             

4 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = 1.05

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,966.99 2,213.59 1,022.83 1,151.07 521.25 586.60 177.03 199.22 167.19 188.16
Select Plan C 2,362.34 2,657.88 1,228.42 1,382.10 626.02 704.34 212.61 239.21 200.80 225.92
Select Plan D 2,082.46 2,342.77 1,082.88 1,218.24 551.85 620.83 187.42 210.85 177.01 199.14
Select Plan F 2,434.76 2,740.08 1,266.07 1,424.84 645.21 726.12 219.13 246.61 206.95 232.91

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

5 of 6



Constitution Life Insurance Company

Actuarial Justification for A&H Rate Increase
Individual Standardized Medicare Select

Exhibit A - Current & Requested Rates

Monthly - PAC

2009 Annual Premiums For Area Factor = .90

Annual Semi-Annual Quarterly Monthly - Direct
Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker Non-Smoker Smoker

Select Plan B 1,685.99 1,897.37 876.71 986.63 446.79 502.80 151.74 170.76 143.31 161.28
Select Plan C 2,024.86 2,278.18 1,052.93 1,184.65 536.59 603.72 182.24 205.04 172.11 193.65
Select Plan D 1,784.97 2,008.09 928.18 1,044.21 473.02 532.14 160.65 180.73 151.72 170.69
Select Plan F 2,086.93 2,348.64 1,085.21 1,221.29 553.04 622.39 187.82 211.38 177.39 199.63

Arkansas Area Factors by 3 Digit Zip Code
722, 723…………………… 1.05             
719………………………… 1.00             
Rest of StateRest of State 0 90……………… 0.90           

6 of 6
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